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SUBJECT: ANNOUNCEMENT OF SECRETARY SIMON'S MID-EAST 
TRIP 

1. FOLLOWING IS TEXT TREASURY DEPT PRESS RELEASE ON 
SECRETARY SIMON S TRIP BEING ISSUED APPROXIMATELY 
1200 TUESDAY, JULY 9, IN WASHINGTON: 
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2. BEGIN TEXT: SECRETARY OF THE TREASURY WILLIAM E. 

SIMON ANNOUNCED TODAY THAT HE WILL LEAD A HIGH-LEVEL 
ECONOMIC DELEGATION TO EGYPT, ISRAEL, SAUDI ARABIA, AND 
KUWAIT, FOLLOWED BY MEETINGS WITH THE FINANCE MINISTERS 
IN GERMANY, FRANCE AND ENGLAND. 

3. IT WILL BE HIS FIRST MISSION ABROAD AS TREASURY 
SECRETARY. 

4. SIMON WILL BE ACCOMPANIED BY UNDER SECRETARY IACK F. 
BENNETT, ASSISTANT SECRETARY GERALD L. PARSKY, AND 
OTHER KEY OFFICIALS FROM THE STATE, TREASURY, COMMERCE, 

AND AGRICULTURE DEPARTMENTS, AND AID. 

5. SIMON'S VISIT TO EGYPT IS BEING MADE AT THE PRESIDENT'S 
REQUEST, PURSUANT TO THE DECLARATION OF PRINCIPLES 
SIGNED BY PRESIDENTS NIXON AND SADAT ON JUNE 14, AND WILL 
ADD TO THE GROWING DIALOGUE WITH THAT COUNTRY. QUOTE 

I HAVE EVERY CONFIDENCE, UNQUOTE SIMON SAID, QUOTE THAT 
WE CAN MAKE A VIABLE AND LASTING CONTRIBUTION IN 
ASSISTING THE EGYPTIANS IN THEIR QUEST FOR RAPID 
ECONOMIC DEVELOPMENT AND IN FURTHER DEVELOPING MUTUALLY 
ADVANTAGEOUS ECONOMIC RELATIONS BETWEEN EGYPT AND THE US. 
END QUOTE. 

6. SIMON'S VISIT TO ISRAEL IS A RESULT OF THE JUNE 17 
US-ISRAELI JOINT STATEMENT ISSUED DURING PRESIDENT 
NIXON'S TRIP TO ISRAEL. IT WILL INCLUDE MEETINGS WITH 
PRIME MINISTER RABIN AND OTHER HIGH GOVERNMENT OFFICIALS, 
AND WILL EXPLORE WAYS OF STRENGTHENING AND DEVELOPING 
FURTHER THE FRAMEWORK OF BILATERAL ECONOMIC RELATIONS. 

7. QUOTE OUR VISIT TO SAUDI ARABIA IS A FOLLOW-UP TO 
PRINCE FAHD'S JUNE VISIT TO THE US WHEN WE ESTABLISHED 
THE JOINT US-SAUDI COMMISSION ON ECONOMIC COOPERATION, 

AND WILL CONTINUE OUR EFFORT TO COOPERATE IN THE AREAS 
OF: INDUSTRIALIZATION, MANPOWER AND EDUCATION, SCIENCE 
ANDTECHNOLOGY, AND AGRICULTURE, END QUOTE SIMON STATED. 
SIMON IS THE US CHAIRMAN OF THIS COMMISSION AND MR. 
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PARSKY IS ITS EXECUTIVE SECRETARY. 

8. QUOTE THROUGH THE JOINT COMMISSION WE WILL BE 
WORKING IN CONCERT WITH KEY SAUDI ECONOMIC POLICY 
OFFICIALS TO ASSIST THEM IN DIVERSIFYING THEIR ECONOMY, 

END QUOTE SIMON ADDED. 

9. THE MIDDLE EAST PORTION OF SECRETARY SIMON'S TRIP 
WILL CONCLUDE WITH A VISIT TO KUWAIT, WHERE HE WILL 
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EXCHANGE VIEWS WITH KUWAITI OFFICIALS ON GLOBAL 
ECONOMIC, FINANCIAL, AND ENERGY MATTERS IN CONSIDERATION 
OF THE SIGNIFICANT ROLE KUWAIT PLAYS NOT ONLY IN OIL 
AFFAIRS, BUT ALSO AS A CONTRIBUTOR TO INTERNATIONAL 
MONETARY STABILITY AND AS ONE OF THE MOST RAPIDLY 
GROWING BUSINESS AND INDUSTRIAL CENTERS IN THIS 
EXTREMELY IMPORTANT AREA. 

10. THE TREASURY SECRETARY DEPARTS FROM WASHINGTON ON 
THURSDAY, JULY 11, AND WILL RETURN ON SATURDAY, JULY 27. 

END TEXT. SISCO 
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